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SUBJECT: WORLD BANK/IMF PROPOSAL TO INCREASE SALARIES 
REF: STATE 132801 

1. EMBASSY OFFICERS MET WITH LUIS GUIULFO, DIRECTOR 
SUPERIOR (VICE MINISTER) OF ECONOMY AND FINANCE JUNE 
25 TO DISCUSS MATTER OF EXECUTIVE DIRECTORS' SALARIES. 

GUIULFO SAID MINISTRY HAD ALREADY GIVEN ITS ASSENT TO INCREASE 
AND THAT IT WOULD BE DIFFICULT TO REVERSE THIS DECISION. (WE 
UNDERSTAND THAT PERUVIAN EXECUTIVE DIRECTOR CARLOS SANTISTEVAN 
DE NORIEGA IS RELATED TO FINANCE MINISTER GUILLERMO MARCO DEL 
PONT SANTISTEVAN.) 

2. GUIULFO EXPRESSED INTEREST IN MATTER AND IN WRITTEN 
EXPLANATION LEFT WITH HIM BY EMBASSY OFFICERS. HE SAID 
HE HAD NO IDEA SALARIES WERE SO DISPROPORTIONATE AND 
INDICATED THAT, EVEN IF PERU WERE UNWILLING OR UNABLE TO 
REVERSE ITSELF ON THIS OCCASION, HE PERSONALLY WOULD BE 
LESS INCLINED TO GIVE ASSENT SO READILY IN THE FUTURE. 
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